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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Barnard Jacobs Mellet (USA) LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

780 Third Avenue -~ 31st Floor

{No. and Street)
New York New York 10017

(Caty) (State)} (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Mr. Kevin Jacobs (212) 980-3288

(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report®
Rayfield & Licata, PC

(Neme_- if individual, siate lasi, firsi, middle name)
Li/vm ston

354 Eisenhower Parkway NJ 07039
(Address) (City) {State) (Zip Code)
CHECK ONE:
Certificd Public Accountant
O Public Accountant , I f*’s/”’\f-\xmmf? *h‘-“\

[0 Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2) g
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AFFIRMATION

I, Christopher Krolick, affirm that, to the best of my knowledge and belief the
accompanying financial statements and supporting schedules pertaining to the fim
of Barnard Jacobs Mellet (USA) LLC, as of March 31, 2005, are true and correct. I
further affimm that neither the company nor any partner, proprietor, principal
officer or director has any proprietary interest in any account classified solely
as that of a customer.

Oaantophas ol S/(oJD(

Signature

Chief Qperating Officer

Title
Subscrlbed and sworn to before me
2 day of May, 2005
PAUL £, CSARY
Ny Fublin, Stats of New York

' Quah’lg:jomas 3.(’101«1;2660
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4{¥3>Notéry PﬁEllc

This report +% contains (check all applicable boxes):
(x) (a) Facing Page.

(x} (b} Statement of Financial Condition.

(x) (c) Statement of Income.

(x) {d) Statement of Cash Flows.

(x) (e) Statement Changes in Members’ Equity.

() (f) Statement of Changes in Liabilities Subordinated tc Claims of Creditors.
(x) {g) Computation of Net Capital for Brokers and Dealers Pursuant to Rule 15c3-

1 Under the Securities Exchange Act of 1834,

(x} (h) Computation of Reserve Requirements for Brokers and Dealers Pursuant to
Rule 15c3-3 under the Securities Exchange Act of 1934.

() (1) Information Relating to the Possession or Control Requirements Pursuant
to Rule 15¢3-3 under the Securities Exchange Act of 13934.

() (j) A Reconciliation, Including Appropriate Explanations of the Computation
of Net Capital Pursuant to Rule 15¢3-3 and the Computation for
Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

() (k) A Reconciliation between the Audited and Unaudited Statement of Financial

Condition with respect to methods of consolidation.

) (1) An Qath or Affirmaticn.

) (m) A Copy of the SIPC Supplemental Report.

) (n) A Report Describing any Material Inadequacies Found to Exist or Found to

Have Existed Since the Date of the Previocus Audit.

(x) (o) Independent Auditors’ Report on Internal Control.

X

(
(
(

**for conditions of confidential treatment of certain portions of this filing, see
section 240.17a-5(e) (3).
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JOSEPH A. LICATA St.*
JOSEPH A. SPERANZA*

Rayfield & Licata JOSEPH A, LICATA
CHRISTOPHER D. LICATA®

Certified Public Accountants EDWARD J. LINDER*

* CPA - NJ, NY

Members
Barnard Jacobs Mellet (USA) LIC

Independent Auditors’ Report

We have audited the accompanying statement of financial condition of Barnmard Jacobs
Mellet (USA) LIC as of March 31, 2005, and the related statements of income and
changes in members’ equity and cash flows for the year then ended, that you are
filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These
financial statements are the responsibility of the Company’s management.  Our
responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with generally accepted auditing standards as
established by the BRuditing Standards Board (United States) and in accordance with
the auditing standards of the Public Campany Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basls, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of Barnard Jacobs Mellet (USA) LIC at
March 31, 2005, and the results of its operations and its cash flows for the year
then ended in conformity with accounting principles generally accepted in the
United States of America.

OQur audit was conducted for the purpose of fomning an opinion on the basic
financial statements taken as a whole. The supplemental schedules listed in the
accompanying table of contents are presented for the purpose of additional analysis
and are not a required part of the basic financial statements, but are
supplementary information required by Rule 17a-5 under the Securities Exchange Act
of 1934. These schedules are the responsibility of Barnard Jacobs Mellet (USA)
LIC's management. Such schedules have been subjected to the auditing procedures
applied in our audit of the basic financial statements and, in our opinion, are
fairly stated in all material respects when considered in relation to the basic

financial statements taken as a whole.
Roghuld » Lot

354 Eisenhower Parkway = Livingston, New Jersey 07039 o (973) 740-0200 » Fax (373) 740-1084

May 6, 2005
_ New York, New York

New York, New York » (212} 682-2552 / Jersey City, New Jersey ® (201) 938-1610

E-mail rinjo@aol.com e Website www.rayfield-licata.com
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BARNARD JRCOBS MELIET (USA) LLC
STATEMENT OF FINANCIAL CONDITION
MARCH 31, 2005
ASSETS
ASSETS
Cash $ 66,811
Deposit with clearing organization 109, 288
Receivable from broker/dealer 8,104,837
Securities owned 80, 407
Prepaid compensation 333,200
Equipment and improvements 60,892
Other assets 169,157
Total assets : $8,924, 592
LIABILITIES AND MEMBERS' EQUITY
LIABILITIES
Accrued expenses $812,281
City income taxes payable 120, 338
Due to related parties 628, 666
Total liabilities $1,561,285
MEMBERS' EQUITY 7,363, 307
Total liabilities and members’ equity 58,924,592

See Notes to financial statements




